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Bankruptcy 
Trustee of Feni
Industry

The Judge in 
charge of the case 
of the bankruptcy 
debtor Feni
Industry 



29.10.2017 year

Komercijalna Bank and 
Stopanska Bank, which 

are the largest 
creditors, submit a 

request for opening a 
bankruptcy procedure.

31.10.2017 year

 The Court of First
Instance in Veles, by
Verdict no. 111/17 of the
year, initiates a
preliminary proceeding
over the property of Feni
Industries.

13.11.2017 year

A hearing was held to examine 
the conditions for opening a 

bankruptcy proceeding 
against Feni.

29.11.2017 year

 The Court of First Instance in
Veles, brings a Verdict for
opening a bankruptcy
proceeding – no. 111/17 from
29.11.2017 year, published in
the Newspaper of public
record no. 173/2017.



 The Bankruptcy Trustee, referring to a decision taken by the
Board of Trustees, published an Announcement for
concluding a contract for the processing of nickel ore, in the
daily newspapers Nova Makedonija and Financial Times.





 The contract will be concluded with an elected bidder
(domestic or foreign legal entity) or a legal entity
established in the Republic of Macedonia by that bidder;

 The contract will be concluded with a bidder who is a
domestic legal entity, and if it is a foreign legal entity,
the contract will be concluded with a legal entity
established in the Republic of Macedonia by that bidder;



 The Judge in charge of the bankruptcy case may, on an
official duty, upon an objection or on the proposal of other
bodies of the bankruptcy procedure, and after obtaining the
opinion of the Board of Creditors, amend the decisions of
the Bankruptcy Trustee.

 The Judge in charge of the bankruptcy case within the
framework of the authority determined by law, gives the
Bankruptcy Trustee written instructions for the fulfillment
of his obligations which are mandatory for the Bankruptcy
Trustee.

 The judge in charge of the bankruptcy case monitors the 
work of the board of creditors and the creditors' assembly



 On the basis of the Announcement, of 30.01.2018, a Contract
for processing of nickel ore was concluded.

 Because of this agreement, the Bankruptcy Trustee loses i.e
transfers his powers to the other contracting party, not taking
into account the interests of the bankruptcy creditors
determined at the moment of the conclusion of the contract.

 It damages the bankruptcy estate.

 It privileges the second contracting party.

 Taking into account the legal disadvantages of the agreement,
it puts in doubt its expertise and integrity.

 With these procedures it provides great profit for the second
contracting party to the detriment of the creditors and the
bankruptcy entity it manages, the Bankruptcy Trustee exposes
on grounds for determining criminal liability in accordance
with Article 353 (3) of the Criminal Code of the Republic of
Macedonia in a legally prescribed procedure for such offense.



 The second contracting party is not properly identified.

 The signatory of the contract is a natural person who is
identified with a passport number from an unknown
country, without a pointer at his address;

 The authorization of the natural person - the signatory is
given by the Board of Directors but it does not indicate to
which legal entity;

 There is no stamp of the second contracting party along the
signature of the authorized person, which additionally
burdens the form of the contract for the reason being so
that the represented legal entity can not be reliably
identified.

 It follows from the written above, that the contract is
concluded with an indefinite legal entity



 On 31st of January 2018, the Bankruptcy Trustee concluded the
promised agreement. In addition to the first contracting party which is
represented by the Bankruptcy Trustee, as a second contractual party
there is Global Special Opportunites Co., Ltd. (established on
26.10.2009); registered in the Bahamas and based as Dilaini Corp.
(Bahamas) Ltd., Lehford Manor, Western Road Liefer Kay, represented
by Nicholas Bislanis.

 It is noticeable that the second contracting party defines its
headquarters at another legal entity (it is not clear whether it is
actually a matter for two legal entities as a second contractual party)

1. Global Special Opportunities Ltd. and 2. Delaney Corp. (Bahamas)
Ltd whereby the address of the second entity's head office is: Lyford
Manor (East Bldg); Western Road, Lyford Cay;P O Box CB-13007;
Nassau, The Bahamas; DelaneyCorp@delaneypartners.com (according
to the data from their web-site) http://delaneypartners.com/bahamas-
corporate-services/



 Considering all of the above, Transparency International proposes to
initiate criminal proceedings against the persons for whom there is
reasonable doubt that they have committed a criminal offense of
Misuse of Official Position from Article 353 paragraph 3 c.v. on the
basis of the obtained relevant evidence. with paragraph 1 of the
Criminal Code, in which procedure they will be fined according to the
Criminal Code of the Republic of Macedonia.

 From the stated and explained reasons, in accordance with the legal
obligations of the Judge in charge of the bankruptcy case for
supervising the Bankruptcy Trustee's work, we consider that the
Agreement, which arose as a result of the described incriminated
actions, should be declared null and void, due to absolute detriment to
the interests of the creditors, the bankruptcy estate and the
bankruptcy debtor.





 The Judge is ex officio obliged to have an insight in the
work of the Bankruptcy Trustee and on his behalf to request
that he fulfills his legal obligation to submit a report on his
work and take all legal actions related to the implementation
of the Bankruptcy Procedure against the Bankruptcy Debtor ;

 The Judge in spite of everything, did not undertake anything
in relation to the concluded Agreement, despite its apparent
illegitimacy;

 Above all, the published Announcement by the Bankruptcy
Trustee for the interested parties contains pretentious
conditions for a certain bidder, something that is not
acceptable.



 The proposal for the dismissal of the Bankruptcy Trustee is
submitted on the basis of a confirmed and justifiable
suspicion that by not entering data in the e-bankruptcy
system on a regular basis, the Bankruptcy Trustee acted
biased towards certain creditors in the bankruptcy
procedure and performed activities contrary to the interests
of the creditors or the bankruptcy estate, as well as for the
unlawful agreement for which criminal charges have been
filed.





 Transparency International – Macedonia received a 
complaint regarding the case from Cunico Resources, the 
company which owns Feni Industries AD Kavadarci

 The letter was also sent to the Transparency 
International Secretariat (TI) in Berlin, as well as at the 
Transparency International Office in Brussels. With both 
offices is already established a contact to verify the 
allegations.



 By validating the audiatur et altera pars rule, we sent 
this letter to Vice-Prime minister Angjushev in order to 
declare the allegations, and we expect his response in 
the next few days. A copy of the letter was also sent to 
the Prime Minister of the Republic of Macedonia, Mr. 
Zoran Zaev.



 Transparency International - Macedonia, as a non-
governmental organization, that advocates transparency, 
rule of law, accountability, and accountable work of the 
institutions and the suppression of corruption, will 
continue to closely monitor the bankruptcy procedure of 
Feni Industry AD Kavadarci and other activities related 
to it and indicate to any irregularities for which it will 
receive information that they exist.


